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There are a number of ways to borrow money interest- free if you take the time to operate the
methods. However, one of the simplest ways is to borrow it from a bank which offers "overdraft
protection.”

You've seen those offers by banks which extend to you a loan for the amount you overdraw your
checking account. By setting up two or more (and the credit limits can go up to $5000 each) you can
write yourself a "loan" from one bank, cover the loan with a deposit from another bank where you
have overdraft checking, and then repeat the process over day or two.

By covering each withdrawal with another deposit, you will not be charged interest since it would take
two or three days for the records to catch up — by that time, you've made another deposit which
covered the original loan. Operated thusly, you can keep the money interest—free for quite some time.
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How To Get Your Payday Loan Cheap
By Carrie Reeder

Its no secret that Payday Loans are expensive. Payday loan fees and interest are about 5-10 times
more than that of a credit card. The benefit to using a payday or cash advance loan is that you can get
the cash fast and the loan approval process is relatively quick. There is no credit check, so that's one
less obstacle to overcome. But it is important to get the cheapest, lowest fees you can when you do get
a payday loan.

Here are some tips to help you get a cheap payday loan:

Compare 3-6 Payday Loan Companies Before You Decide — Payday loan companies fees can vary
greatly. Make sure you compare multiple lenders before you decide. Even if the company says that
they have the lowest fees. Don't take their word for it.

Read The Fine Print — When comparing fees from payday lender to lender make sure to read the fine
print. When they say their fees are $10 per $100 borrowed, find out how long that is for. Is that for a 14
day loan or is that per week? Make sure you know how much each company is charging per 14 day
period, per $100.

Only Borrow What's Necessary — This is not the time to get a little extra cash "just in case". Payday
loans will always be available. If you do end up needing more money you can borrow more from
another company. Only borrow the bare minimum that you think you will need. It would be
tremendously wasteful to end up borrowing more than you needed, to pay the interest on money that
sat in your account and then you just turned around and gave it back to the lender.

Borrow For The Shortest Amount of Time Possible — Ask about an early payoff. Does the lender allow
you to pay the loan off earlier than expected if you are able to? Make sure you can, you don't want to
be paying extra interest on money you no longer need.
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companies with the lowest
fees online. Carrie Reeder is the owner of ABC Loan Guide, which offers help with
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