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Setting the best price for your ebook for maximum profit

By David Hennebery

Choosing the right price is one of the most critical parts of the marketing process. Finding this right

price will lead to profit maximisation Your eBook has been written and compiled. Now you have to
decide how much you are going to charge the public for the eBook. It is absolutely essential that you
find the right price for your eBook. If you don't charge enough, people will think it's of little value, and
they won't purchase it. If you price it too high when compared with your competition,you will have to
start lowering it, believe me this can lead to some big problems. For example, if you sell your ebook for
$27.99, and later reduce it to $22.99, don't you think the people who bought it for $27.99 are going to
be a little annoyed.

Choosing the right price for your ebook is one of the most critical parts of the marketing process. The
one thing you should never do is under price your eBook. You should first determine, what would be
the highest price your potential customer would pay for your ebook, and then if it doesn't sell, reduce it
accordingly. Before you take that step, make sure you are promoting your book like crazy on the
Internet and on websites. When trying to set the price always remember that the customer will rate the
quality of your eBook according to the price. So what you need to do is start with the highest price and
then you should start your launch and marketing campaign.

You must remember when considering your price, that eBooks are not hardcopy books. Let's look at
the difference between a book in print and an ebook. A printed book is an object you can hold in your
hand. It is priced on factors such as paper stock, design and production costs, and marketing.

It is the IDEAS that are valuable! That is how you determine the cost of your ebook.

What should I charge for my ideas?

There are all different formulas and methods for determining the correct price for your ebook. Decide if
your goal is to get wide distribution and maximum exposure. This goal is aimed at drawing customers
to your business or service, or to establishing the credibility of your reputation. If this is the route you
want to take you should aim to price your ebook on the low side. This is an excellent pricing strategy if
you are looking to acquire long−term customers. Long−term customers are extremely likely to buy from
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you again and again as long as the first ebook they buy is of exceptional quality and benefits the
customer.

However, if your book contains valuable information and more importantly NEW information,
references, or techniques, then you should aim to price it higher.

After you figure out your goal, you must figure out what your audience's need is for your ebook. For
example, does your book solve a particular problem? If it does, and solves it in a way that hasn't been
written about in one hundred other ebooks, you will be able to achieve high sales at a high price. If
your book solves a problem or answers questions in a new and unique way, you should price your
book as high as you can go. You will achieve larger profits this way, but bring in fewer customers. Just
make sure the question or problem that your book solves is one that is important and relevant to the
majority of your market audience. If your ideas are not common knowledge, or you are presenting a
brand new technique, you will be able to sell books at a high price. Just be prepared for your

competition to undercut you on price as soon as they hear about your book.

Marketing Strategies

There are several other strategies that can help you sell more books. One is to give something away
for free with your book, such as a valuable bonus item. Or bundle several ebooks under one price,
which lowers the price for each ebook if they were sold separately.

An effective technique for figuring out a price is to send out a survey to your current customers. If these
customers have already bought an ebook from you, ask for their opinion in terms of price. Do this by
creating a sales page for the new book, but don't include a price on that page. Instead, add a number
of links to survey questions that ask pointed questions to aid you in assigning a price to your ebook.

Another strategy is to test out prices by creating a number of duplicate sales pages with different prices
on each page. Make sure your sales copy is exactly the same on every page, and includes your
selling−handle sentence. Then figure out for each page the conversion ratio between visitors to your
site and sales of your book. This will tell you what your optimum price is.

Ultimately, if you've written a book that solves a problem or presents a new technique, your book will
bring in both traffic and profits. So be sure to write that selling−handle sentence that sums up what
problem your book solves and what the benefits of your book will be to the customers who purchase it.
And then watch your market come to you!

david hennebery is the owner and creator of a very successful eBook called ebookprofitmaker. He is
regarded as an expert in internet marketing. To find out more and receive a 70% discount on his ebook
for reading this article visit

http://www.ebookprofitmaker.com/articleoffer.html
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Ebook Review: How to Write and Publish Your Own eBook in as little as 7 days

By Andy George

Jim Edwards and Joe Vitale who are both well known in the Internet online industry wrote this eBook.
The 2004 version of this book is 206 pages long though it should be mentioned that less than 100
pages are concentrated on the theme of the eBook whereas the rest of the eBook involves interviews
with various successful eBook authors (in the eyes of Edwards and Vitale) and bonus reports.

I believe that Edwards and Vitale were wrong to follow this approach since when one tries to overkill
with respect to information, the result is opposite to the one intended since the reader may be confused
even more and in my opinion the eBook would have been more effective if it was shorter and did not
include the interviews with these authors whose approaches were different. Perhaps Vitale and
Edwards should have sold the interviews by the eBook experts as a separate eBook.

The 7−day eBook was written in an unorthodox style in that it was written in a "chatty" style rather than
in a formal manner. To be fair to the authors this did help in maintaining the interest of the reader.

The content of the eBook contained some very useful aspects such as: Distinguishing between a
successful and failure formula for an eBook. Tips for selecting a topic for an eBook How to write the
eBook in 7 days - though I think this target may be ambitious in practice the methodology mentioned
by the authors is worth considering. Various tips on how to publish the eBook.

The price of the eBook is in my opinion reasonable value considering the money that can be saved by
reading this eBook and the valuable links that can be obtained from the eBook. But I felt at times that
the authors over elaborated and could have been more concise in their writing.

Overall I believe that a purchase of the eBook for a price under $30 is worth buying despite its
limitations.

Andy George is a qualified chartered accountant who was born in Birmingham, England and who has
had many years' experience in public practice, industry, and commerce and as a lecturer. Since 1991
he has been based in the island of Cyprus. Andy was a financial correspondent for eight years at the
Cyprus Financial Mirror where he wrote articles on business and accounting related issues to a
non−technical audience.

http://www.budgetebook.com

http://www.cbmall.com/?storefront=akgeorge

akgeorge@cytanet.com.cy

Ebook Review: How to Write and Publish Your Own eBook in as little as 7 days
WHAT IS THE REAL PURPOSE OF THE eBOOK?
2 KILLER eBOOK MARKETING TACTICS!
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15 Creative Ways To Make Money With eBooks!
How To Get The Most From Your Free eBook

Starting a Successful Retail Business
Key Secrets to Setting Up Your Own Automatic $ Making Machine!
How to play a Guitar
How To Find A Topic For Your Ebook
Blogs and RSS Revealed
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